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AXA MODERATE ALLOCATION PORTFOLIO (Unaudited)

Portfolio Allocation (as a percentage of Total Investment Companies) Actual Expenses
As of June 30, 2011
) N The first line of the table to the right provides information about actual
EQ/Core Bond Index P .ortfoho """"""""""""" 15.9% account values and actual expenses. You may use the information in this
ATM'Large Cap Portfolio .. .. .. e 121 line, together with the amount you invested, to estimate the expenses that
Multimanager Core Bond Portfolio e 9'2 you paid over the period. Simply divide your account value by $1,000 (for
EQ/? IMCO Ultra Shfm Bond Portfolio . AR 8. example, an $8,600 account value divided by $1,000 = 8.6), then multiply
Multlmanage‘r Multl-Secto.r Bond Portfolio ................ 77 the result by the number in the first line under the heading entitled
ATM International Portfolio . Tt 74 “Expenses Paid During Period” to estimate the expenses you paid on your
EQ/Global Bond PLUS Portfolio . ....................... 4.5 account during this period.
ATM Small Cap Portfolio ............................. 3.7
EQ/Intermediate Government Bond Index Portfolio . .. ....... 3.4 Hypothetical Example for Comparison Purposes
EQ/Large Cap Growth PLUS Portf911o """""""""" 30 The second line of the table below provides information about hypothetical
EQ/Large Cap Value PLUS Portfolio ..................... 2.1 ) . o S
) . ) account values and hypothetical expenses based on the Portfolio’s actual
EQ/Global Multi-Sector Equity Portfolio .................. 1.9 ) ) o
) ) expense ratio and an assumed rate of return of 5% per year before
ATM Mid Cap Portfolio .............................. 1.9 o . .
. : expenses, which is not the Portfolio’s actual return. The hypothetical
Multimanager Large Cap Value Portfolio . .. ............... 1.9 . .
. o i ) account values and expenses may not be used to estimate the actual ending
EQ/AllianceBernstein Small Cap Growth Portfolio ........... 1.5 . . .
. . . ; account balance or expenses you paid for the period. You may use this
Multimanager International Equity Portfolio . .............. 1.3 . . . S .
. information to compare the ongoing costs of investing in the Portfolio and
EQ/Large Cap Growth Index Portfolio . .. ................. 1.2 ) o ) . o
) other funds. To do so, compare this 5% hypothetical example with the 5%
EQ/GAMCO Small Company Value Portfolio ............... 1.2 . .
) hypothetical examples that appear in the shareholder reports of the other
EQ/Large Cap Core PLUS Portfolio ...................... 1.2 funds
EQ/International Core PLUS Portfolio . ................... 1.2 '
Multimanager Large Cap Core Equity Portfolio ............. 1.2 Please note that the expenses shown in the table are meant to highlight your
EQ/BlackRock Basic Value Equity Portfolio ............... 1.1 ongoing costs only and do not reflect any transactional costs, such as sales
EQ/Boston Advisors Equity Income Portfolio .............. 1.1 charges (loads), redemption fees, or exchange fees. Therefore, the second
EQ/MFS International Growth Portfolio .................. 1.1 line of the table is useful in comparing ongoing costs only, and will not help
EQ/AXA Franklin Small Cap Value Core Portfolio . ........... 0.9 you determine the relative total costs of owning different funds. In addition,
Multimanager Small Cap Growth Portfolio ................ 0.8 if these transactional costs were included, your costs would have been
EQ/International ETF Portfolio . ....................... 0.8 higher. Also note that the table does not reflect any variable life insurance or
EQ/International Value PLUS Portfolio ................... 0.8 variable annuity contract-related feed and expenses, which would increase
EQ/International Equity Index Portfolio .................. 0.6 overall fees and expenses.
Multimanager Small Cap Value Portfolio . .. ............... 0.3
EQ/Small Company Index Portfolio ..................... 0.2 EXAMPLE
Multimanager Mid Cap Growth Portfolio ................. 0.2
Multimanager Mid Cap Value Portfolio . .................. 0.1 Expenses
EQ/Mid Cap Index Portfolio .......................... 0.1 Paid
Beginning  Ending During
Account Account Period*
UNDERSTANDING YOUR EXPENSES: Value Value 1/1/11 -
1/1/11 6/30/11 6/30/11
As a shareholder of the Portfolio, you incur two types of costs:
Class A
(1) transaction costs, including applicable sales charges and redemption Actual o $1,000.00  $1,037.90 $1.26
fees; and (2) ongoing costs, including management fees, distribution Hypothetical (5% average
(12b-1) fees (in the case of Class B shares of the Trust), and other Portfolio return before expenses) ...  1,000.00 1,023.55 1.25
expenses. These examples are intended to help you understand your Class B
ongoing costs (in dollars) of investing in the Portfolio and to compare these Actual - 1,000.00 1,036.60 2.52
costs with the ongoing costs of investing in other mutual funds. Hypothetical (5% average
The examples are based on an investment of $1,000 invested at the ‘ return before expenses) . .. ’ 1,000.00 1,022.32 251
beginning of the six-month period ended June 30, 2011 and held for the ¥ Expenses are equal to the Portfolio’s Class A and Class B shares
tire six-month period annualized expense ratios of 0.25% and 0.50%, respectively, multiplied
en p : by the average account value over the period, and multiplied by 181/365
(to reflect the one-half year period).




AXA PREMIER VIP TRUST

AXA MODERATE ALLOCATION PORTFOLIO

PORTFOLIO OF INVESTMENTS
June 30, 2011 (Unaudited)

Number of Value Number of Value
Shares (Note 1) Shares (Note 1)
INVESTMENT COMPANIES: EQ/Small Company Index
ATM International Portfoliof ... 74,167.384 $ 825,407,863 Portfoliof ................. 2,125,149 $ 23,754,926
ATM Large Cap Portfoliof ..... 113,175,500 1,347,787,876 Multimanager Core Bond
ATM Mid Cap Portfoliof ....... 16,859,673 210,709,319 Portfoliof ................. 95,079,906 1,007,869,970
ATM Small Cap Portfoliof ..... 32,364,119 413,263,676 Multimanager International
EQ/AllianceBernstein Small Cap Equity Portfoliof ........... 12,360,514 141,031,154
Growth Portfoliof ........... 9,055,817 163,139,143 Multimanager Large Cap Core
EQ/AXA Franklin Small Cap Equity Portfoliof ........... 12,355,135 133,396,636
Value Core Portfoliof ........ 9,076,343 96,536,994 Multimanager Large Cap Value
EQ/BlackRock Basic Value Portfoliof ................. 20,061,344 206,698,236
Equity Portfoliof ............ 8,759,725 124,962,843 Multimanager Mid Cap Growth
EQ/Boston Advisors Equity Portfolio*} ................ 2,312,273 23,468,515
Income Portfoliof ........... 22,483,014 124,916,474 Multimanager Mid Cap Value
EQ/Core Bond Index Portfoliof ................. 1,223,311 12,898,573
Portfoliof .................. 179,407,974 1,776,685,577 Multimanager Multi-Sector
EQ/GAMCO Small Company Bond Portfoliof ............ 216,073,160 860,502,792
Value Portfoliof............. 3,321,257 137,122,925 Multimanager Small Cap
EQ/Global Bond PLUS Growth Portfolio*f ......... 10,069,862 92,877,979
Portfoliof .................. 49,184,313 505,258,039 Multimanager Small Cap Value
EQ/Global Multi-Sector Equity Portfoliof ................. 3,044,576 34,847,773
Portfoliof .................. 16,410,890 213,796,540 Total Investment Companies (99.9%) -
EQ/Intermediate Government :
Bond Index Portfoliof ....... 38212215 384,438.220 (Cost $10,028,434,766) .. .. ... _11,178,936,152
EQ/Interpational Core PLUS Principal Value
Portfoliof .................. 13,564,539 136,280,709 Amount (Note 1)
EQ/International Equity Index .
POTLIONOE .« veeseeennnn.. 7,603,645 60230650 JrORTIERM I8 VESTMENT:
. ime Deposit (0.1%)
EQ/International ETF JPMorgan Chase Nassau
Portfoliof .................. 11,993,413 90,113,937 o
EQ/International Value PLUS (Cost ?é S35 $ 9,803,138 9,803,138
Portfoliof .................. 6,864,050 84,606,076 (Cost39,803138) .. vvvn O s
EQ/Large Cap Core PLUS Total Investments (100.0%)
Portfoliof .................. 17,999,400 136,928,662 (Cost $10,038,237,904) . ... ... 11,188,739,290
EQ/Large Cap Growth Index Other Assets Less Liabilities (0.0%) (3,715,473)
Portfohoi .................. 14,828,469 138,570,147 Net Assets (1000/0) ‘‘‘‘‘‘‘‘‘‘‘‘ $ 11,185,023,817
EQ/Large Cap Growth PLUS _
Portfoliof .................. 18,436,069 331,518,013
EQ/Large Cap Value PLUS *  Non-income producing.
Portfoliof .................. 21,906,326 235,689,754 i Afﬁ[iamd company as defined under the Investment Company
EQ/MFS International Growth Act of 1940.
Portfoliof .................. 17,881,157 121,538,521
EQigﬁggpéTdexsﬁortfgioi T 1,174,508 10,716,404 The holdings in Investment Companies are all Class A shares for
%ortfolioi . ‘t_rfi‘ _ .c‘)r-t. ‘ on 96234219 962,371,227 AXA Premier VIP Trust Portfolios (Multimanager) and Class IA

shares for EQ Advisors Trust Portfolios

Investments in companies which were affiliates for the six months ended June 30, 2011, were as follows:

Market Value Market Value
December 31, Purchases Sales June 30, Dividend Realized
Securities 2010 at Cost at Cost 2011 Income Gain (Loss)
ATM International Portfolio ........ $ 808,396,818 $ 20,951,787 $ 46,077,149 $ 825407863 § — $ 2422498
ATM Large Cap Portfolio........... 1,397,402,113 8,618,037 123,495,717 1,347,787,876 — 12,753,683
ATM Mid Cap Portfolio ............ 234,585,487 348,988 38,001,099 210,709,319 — 3,915,439
ATM Small Cap Portfolio ........... 340,256,973 61,317,262 10,496,564 413,263,676 — 336,651
EQ/AllianceBernstein Small Cap
Growth Portfolio ................ 134,910,972 18,726,905 3,759,402 163,139,143 — 573,884
EQ/AXA Franklin Small Cap Value
Core Portfolio ................... 95,770,039 95,179 3,188,822 96,536,994 — 61,143
EQ/BlackRock Basic Value Equity
Portfolio ........................ 125,236,186 2,158,631 8,150,288 124,962,843 — 16,320

See Notes to Financial Statements.
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AXA PREMIER VIP TRUST

AXA MODERATE ALLOCATION PORTFOLIO
PORTFOLIO OF INVESTMENTS (Continued)

June 30, 2011 (Unaudited)

Investments in companies which were affiliates for the six months ended June 30, 2011, were as follows:

Market Value Market Value
December 31, Purchases Sales June 30, Dividend Realized

Securities 2010 at Cost at Cost 2011 Income Gain (Loss)
EQ/Boston Advisors Equity

Income Portfolio .......... $ 126,033,710 $ 158,631 § 7,526,183 $ 124,916,474 — 3 890,424
EQ/Core Bond Index

Portfolio ................. 2,019,504,508 29,165,002 307,473,528 1,776,685,577 — 25,483
EQ/GAMCO Small Company

Value Portfolio ........... 113,681,514 20,126,905 4,023,936 137,122,925 — 309,351
EQ/Global Bond PLUS

Portfolio ................. 494,553,070 30,539,346 34,954,990 505,258,039 — (38,523)
EQ/Global Multi-Sector

Equity Portfolio .......... 208,781,644 3,722,084 7,711,167 213,796,540 — (127,917)
EQ/Intermediate Government

Bond Index Portfolio ...... 409,086,841 475,893 32,049,143 384,438,220 — 200,680
EQ/International Core PLUS

Portfolio ................. 129,811,962 7,595,179 6,943,698 136,280,709 — 306,267
EQ/International Equity Index

Portfolio(a) .............. 68,390,941 95,179 3,000,832 69,230,659 — 249,133
EQ/International ETF

Portfolio ................. 92,719,924 95,179 7,092,347 90,113,937 — 157,618
EQ/International Value PLUS

Portfolio(b) .............. 88,282,343 126,905 8,403,373 84,606,076 — (70,087)
EQ/Large Cap Core PLUS

Portfolio ................. 139,653,063 158,631 9,688,692 136,928,662 — 727,916
EQ/Large Cap Growth Index

Portfolio ................. 154,521,566 190,357 20,260,266 138,570,147 — 6,239,663
EQ/Large Cap Growth PLUS

Portfolio ................. 321,952,549 1,817,262 9,452,372 331,518,013 — 1,380,844
EQ/Large Cap Value PLUS

Portfolio ................. 287,121,718 348,988 51,682,821 235,689,754 — 15,733,717
EQ/MFS International

Growth Portfolio (¢) ....... 108,486,276 9,563,452 2,030,010 121,538,521 — 136,633
EQ/Mid Cap Index

Portfolio ................. 9,891,860 — — 10,716,404 — —
EQ/PIMCO Ultra Short Bond

Portfolio ................. 654,438,549 322,571,072 19,539,063 962,371,227 — (39,275)
EQ/Small Company Index

Portfolio ................. 22,348,969 — — 23,754,926 — —
Multimanager Core Bond

Portfolio ................. 1,056,830,324 36,027,132 96,750,256 1,007,869,970 13,194,632 249,250
Multimanager International

Equity Portfolio .......... 147,513,901 222,084 11,403,652 141,031,154 — 179,599
Multimanager Large Cap Core

Equity Portfolio .......... 127,209,287 3,658,631 5,463,326 133,396,636 — (46,718)
Multimanager Large Cap

Value Portfolio ........... 209,830,602 285,536 14,575,668 206,698,236 — (75,774)
Multimanager Mid Cap

Growth Portfolio ......... 21,372,007 — — 23,468,515 — -
Multimanager Mid Cap Value

Portfolio ................. 12,320,859 — — 12,898,573 — —
Multimanager Multi-Sector

Bond Portfolio ........... 888,735,939 6,697,977 57,543,886 860,502,792 — (710,812)
Multimanager Small Cap

Growth Portfolio ......... 90,082,882 2,495,179 2,998,422 92,877,979 — 251,539
Multimanager Small Cap

Value Portfolio ........... 33,852,462 31,726 1,103,188 34,847,773 — (19,866)

$ 11,173,567,858

§ 588385119 $ 954,839,860 $

11,178,936,152

§ 13,194,632 $§ 45,988,763

(a) formerly known as EQ/AllianceBernstein International Portfolio
(b) formerly known as EQ/BlackRock International Value Portfolio
(c) formerly known as EQ/International Growth Portfolio

See Notes to Financial Statements.
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AXA PREMIER VIP TRUST
AXA MODERATE ALLOCATION PORTFOLIO

PORTFOLIO OF INVESTMENTS (Continued)
June 30, 2011 (Unaudited)

The following is a summary of the inputs used to value the Portfolio’s assets and liabilities carried at fair value as of June 30, 2011:

The inputs or methodology used for valuing securities are not necessarily an indication of the risk associated with investing in those
securities. For example, money market securities are valued using amortized cost, in accordance with rules under the Investment
Company Act of 1940. Generally, amortized cost approximates the current fair value of a security, but since the value is not obtained from
a quoted price in an active market, such securities are reflected as Level 2.

Various inputs are used in determining the value of the Portfolio’s investments. These inputs are summarized in the three broad levels

listed below:

Level 1
Quoted Prices in
Active Markets for

Level 2
Significant Other
Observable Inputs
(including quoted prices
for similar securities,
interest rates,

Level 3
Significant Unobservable
Inputs (including the
Portfolio’s own
assumptions in

Identical prepayment speeds, determining the fair
Investment Type Securities credit risk, etc.) value of investments) Total
Assets:
Investment Companies
Investment Companies . ........ $ - $ 11,178,936,152 $ - $ 11,178,936,152
Short-Term Investments . ...... — 9,803,138 — 9,803,138
Total Assets .................. $ - $ 11,188,739,290 $ - $ 11,188,739,290
Total Liabilities ............... $ - $ — $ - $ —
Total ........................ $ — $ 11,188,739,290 $ — $ 11,188,739,290
The Portfolio held no derivatives contracts during the six months ended June 30, 2011.
Investment security transactions for the six months ended June 30, 2011 were as follows:
Cost of Purchases:
Investment COMPANIES . . ... ...ttt ettt et e ettt e et e e e e e e e e e e e e $ 588,385,119
Net Proceeds of Sales and Redemptions:
Investment COMPANIES . . ... ...ttt ettt et ettt e e et e e e e e e e e e e $ 1,000,828,623

As of June 30, 2011, the gross unrealized appreciation (depreciation) of investments based on the aggregate cost of investments for
Federal income tax purposes was as follows:

Aggregate gross unrealized apPreCiation . ... ... ... ...ttt $  1,256,502,013
Aggregate gross unrealized depreciation .. ...... ... it e (106,423,688)
Net unrealized apPreciation . . ... ... ...ttt $  1,150,078,325
Federal income tax cOSt Of INVESTMENTS . . .. ..ottt ettt e e e e e e e e e e e et e et ettt et $ 10,038,660,965

See Notes to Financial Statements.
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AXA PREMIER VIP TRUST
AXA MODERATE ALLOCATION PORTFOLIO

STATEMENT OF ASSETS AND LIABILITIES
June 30, 2011 (Unaudited)

ASSETS
Investments at value:

Affiliated Issuers (Cost $10,028,434,766) ... $11,178,936,152
Unaffiliated Issuers (Cost $9,803,138) ..... 9,803,138
Receivable from Separate Accounts for Trust
sharessold . ................ ... ... 2,917,454
Receivable for securitiessold ............... 1,140,895
Otherassets ..........ccoviiiiinennnnan.. 59,538
Totalassets ...........oviiiiiiinannn. 11,192,857,177
LIABILITIES
Payable to Separate Accounts for Trust shares
redeemed ........... ... ... ..., 3,125,830
Distribution fees payable - ClassB .......... 1,685,745
Administrative fees payable ................ 1,368,422
Investment management fees payable ....... 819,466
Trustees’ fees payable ..................... 235,036
Accrued eXpenses . .........oiiiiiiiiaa.. 598,861
Total liabilities ......................... 7,833,360
NET ASSETS . ... ... $11,185,023,817
Net assets were comprised of:
Paidincapital ......... ... ... ... . oL 12,304,328,975
Accumulated undistributed net investment
income (10S8) ...........ciiiiiiiia, (8,409,692)
Accumulated undistributed net realized gain
(loss) on investments .................... (2,261,396,852)
Unrealized appreciation (depreciation) on
Investments ..............oiuiiiinain.n. 1,150,501,386
NEt aSSEtS .« .o vttie et $11,185,023,817
Class A
Net asset value, offering and redemption price
per share, $2,902,981,212 / 207,978,627 shares
outstanding (unlimited amount authorized:
$0.001 parvalue) ..., $ 13.96
Class B
Net asset value, offering and redemption price
per share, $8,282,042,605 / 597,747,225 shares
outstanding (unlimited amount authorized:
$0.001 parvalue) ... $ 13.86

STATEMENT OF OPERATIONS
For the Six Months Ended June 30, 2011 (Unaudited)

INVESTMENT INCOME
Dividends (All dividend income received from
affiliates) ... $ 13,194,632
EXPENSES
Distribution fees-Class B .................... 10,342,604
Administrativefees ............. .. .. .. ... ... 8,386,463
Investment management fees ................. 5,580,163
Printing and mailing expenses . ................ 437,092
Professionalfees ............................ 98,333
Custodianfees ............. ..., 93,927
Trustees’ fees .. ... 93,379
Miscellaneous . ...........oueiiniiininnnenn. 80,069
GTOSS EXPENSES v v vt vveeeeeieee e 25,112,030
Less: Waiver from investment advisor ......... (632,926)
Net eXPenses . .......uuueiiiiunneennnnn.. 24,479,104
NET INVESTMENT INCOME (LOSS) ......... (11,284,472)
REALIZED AND UNREALIZED GAIN
(LOSS)
Net realized gain (loss) on securities ($45,988,763
of realized gain (loss) from affiliates) ......... 46,064,383
Net change in unrealized appreciation
(depreciation) on securities ................. 371,823,035
NET REALIZED AND UNREALIZED GAIN
(LOSS) i 417,887,418
NET INCREASE (DECREASE) IN NET
ASSETS RESULTING FROM
OPERATIONS ......... ...t $406,602,946

See Notes to Financial Statements.
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AXA PREMIER VIP TRUST
AXA MODERATE ALLOCATION PORTFOLIO

STATEMENT OF CHANGES IN NET ASSETS

Six Months Ended
June 30, 2011 Year Ended
(Unaudited) December 31, 2010

INCREASE (DECREASE) IN NET ASSETS FROM OPERATIONS:

Net investment income (I0SS) . ..ottt ettt ettt et e e $  (11,284,472) $ 130,618,494
Net realized gain (loss) on investments and net distributions of realized gain received from

Underlying Portfolios .. ... e 46,064,383 322,553,175

Net change in unrealized appreciation (depreciation) on investments ..................... 371,823,035 566,725,120

NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM OPERATIONS .. 406,602,946 1,019,896,789

DIVIDENDS AND DISTRIBUTIONS:
Dividends from net investment income

ClaSS A o oot — (65,828,006)
ClaSS B . oot — (168,414,316)
- (234,242,322)
Distributions from net realized capital gains
ClaSS A o oot — (66,277,351)
Class B ... — (191,968,620)
— (258,245,971)
TOTAL DIVIDENDS AND DISTRIBUTIONS . ................o ... - (492,488,293)
CAPITAL SHARES TRANSACTIONS:
Class A
Capital shares sold [ 3,473,553 and 7,894,626 shares, respectively | ........................ 47,861,635 103,941,913
Capital shares issued in reinvestment of dividends and distributions [ 0 and 9,886,927 shares,

TESPECHIVELY | oottt — 132,105,357
Capital shares repurchased [ (9,726,193) and (20,376,573) shares, respectively | ............ (134,062,111) (268,625,794)
Total Class A tranSaCtiONS . ... ...ttt ettt ettt e et e e et e e e e e (86,200,476) (32,578,524)
Class B
Capital shares sold [ 15,035,898 and 42,896,091 shares, respectively | ...................... 205,648,953 561,702,310
Capital shares issued in reinvestment of dividends and distributions [ 0 and 27,143,448 shares,

TESPECHIVELY | o ottt — 360,382,936
Capital shares repurchased [ (37,547,243) and (65,337,266) shares, respectively | ........... (513,697,956) (850,216,515)
Total Class B tranSactions . .. ... ...ttt ettt e et e et (308,049,003) 71,868,731

NET INCREASE (DECREASE) IN NET ASSETS RESULTING FROM CAPITAL
SHARE TRANSACTIONS . ..o e et (394,249,479) 39,290,207
TOTAL INCREASE (DECREASE) INNETASSETS .................................. 12,353,467 566,698,703
NET ASSETS:
Beginning of period . . ... ...ttt e 11,172,670,350 10,605,971,647
End of Period (@) ... .vtntt ittt $11,185,023,817 $11,172,670,350
(a) Includes accumulated undistributed (overdistributed) net investment income (loss) of ... §  (8,409,692) $ 2,874,780

See Notes to Financial Statements.
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AXA PREMIER VIP TRUST
AXA MODERATE ALLOCATION PORTFOLIO

FINANCIAL HIGHLIGHTS
Six.(l“Mn(;n;})l’sg)litlled Year Ended December 31,
Class A (Unaudited) 2010 2009 2008 2007 2006
Net asset value, beginning of
period ......... ...l $ 13.45 $ 1280 $ 11.82 $ 1710 $ 1693 $ 15.88
Income (loss) from investment
operations:
Net investment income
(08S) (X) « oo —it(e) 0.18(e) 0.23(e) 0.48(e) 0.45(e) 0.39(e)
Net realized and unrealized gain
(loss) on investments ........ 0.51 1.11 1.82 (4.57) 0.65 1.29
Total from investment
operations ................. 0.51 1.29 2.05 (4.09) 1.10 1.68
Less distributions:
Dividends from net investment
INCOME ... — (0.32) (0.21) (0.57) (0.60) (0.49)
Distributions from net realized
GaAINS ..ot — (0.32) (0.86) (0.62) (0.33) (0.14)
Total dividends and
distributions . .. ............. — (0.64) (1.07) (1.19) (0.93) (0.63)
Net asset value, end of period ... . .. $ 13.96 $ 1345  § 12.80 $ 11.82  $ 17.10  $ 16.93
Totalreturn (b) ................. 3.79% 10.14% 17.34% (24.29)% 6.56% 10.58%
Ratios/Supplemental Data:
Net assets, end of period (000’s) . .. $ 2,902,981 $ 2,881,375 $ 2,775,033 $§ 2494212 § 3,143322 § 3,103,418
Ratio of expenses to average net
assets:
After waivers (a)(f) ........... 0.25%(j) 0.23%(j) 0.21%(j) 0.10% 0.10% 0.10%
Before waivers (a)(f) .......... 0.26% 0.27% 0.28% 0.27% 0.27% 0.27%
Ratio of net investment income to
average net assets:
After waivers (a)(f)(x) ......... (0.02) % 1.39% 1.85% 3.19% 2.58% 2.36%
Before waivers (a)(f)(x) ........ (0.03)% 1.36% 1.78% 3.02% 2.41% 2.20%
Portfolio turnoverrate ........... 5% 26% 1% 34% 9% 19%

See Notes to Financial Statements.
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AXA PREMIER VIP TRUST
AXA MODERATE ALLOCATION PORTFOLIO
FINANCIAL HIGHLIGHTS (Continued)

Six.(l“Mn(;n;g’sgﬁtlled Year Ended December 31,
Class B (Unaudited) 2010 2009 2008 2007 2006
Net asset value, beginning of
period ......... ...l $ 13.37 $ 1272 $ 11.76  $ 17.01 $ 1684 $ 15.79
Income (loss) from investment
operations:
Net investment income
(08S) (X) « oo (0.02)(e) 0.15(e) 0.21(e) 0.48(e) 0.45(e) 0.37(e)
Net realized and unrealized gain
(loss) on investments ........ 0.51 1.10 1.78 (4.57) 0.60 1.26
Total from investment
operations ................. 0.49 1.25 1.99 (4.09) 1.05 1.63
Less distributions:
Dividends from net investment
income .................... — (0.28) (0.17) (0.54) (0.55) (0.44)
Distributions from net realized
GaAINS ..ot — (0.32) (0.86) (0.62) (0.33) (0.14)
Total dividends and
distributions . ............... — (0.60) (1.03) (1.16) (0.88) (0.58)
Net asset value, end of period . . . .. $ 13.86 $ 1337  $ 1272 % 1176  $ 17.01 $ 16.84
Total return (b) ................. 3.66% 9.91% 16.95% (24.46)% 6.31% 10.34%
Ratios/Supplemental Data:
Net assets, end of period (000’s) . . . $ 8,282,043 $ 8291295 § 7,830,939 $ 5897,027 § 6289959 $ 4,867,869
Ratio of expenses to average net
assets:
After waivers (a)(f) ........... 0.50%(j) 0.48%(j) 0.46%(j) 0.35% 0.35% 0.35%
Before waivers (a)(f) .......... 0.51% 0.52% 0.53% 0.52%(c) 0.52% 0.52%
Ratio of net investment income to
average net assets:
After waivers (a)(f)(x) ......... (0.27)% 1.16% 1.69% 3.23% 2.57% 2.26%
Before waivers (a)(f)(x) ........ (0.28)% 1.13% 1.62% 3.05% 2.40% 2.09%
Portfolio turnoverrate ........... 5% 26% 71% 34% 9% 19%

#  Per share amount is less than $0.005.

(a) Ratios for periods less than one year are annualized.

(b) Total returns for periods less than one year are not annualized.

(¢) Reflects overall fund ratios for non-class specific expense.

(e) Net investment income is based on average shares outstanding.

(f) Expenses do not include the expenses of the underlying Portfolios.

(j) Including direct and indirect expenses, the net expense ratio after waivers and reimbursements would be 0.90% for Class A and 1.15%
for Class B.

(x) Recognition of net investment income is affected by the timing of dividend declarations by the underlying funds in which the Portfolio
invests.

See Notes to Financial Statements.
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MULTIMANAGER AGGRESSIVE EQUITY PORTFOLIO (Unaudited)

Sector Weightings % of
as of 06/30/11 Net Assets
Information Technology . .. ....................... 21.9%
Consumer Discretionary .. ........................ 13.8
HealthCare ................. ... i, 11.0
Industrials .............. ... 9.9
Energy ...... ... 8.9
Consumer Staples . ............ ... ..., 4.8
Materials . . ... 4.5
Financials .......... ... ... ... . 3.6
Telecommunication Services . ..................... 0.5
Utilities .. ... 0.2
CashandOther .............. ... .............. 20.9
100.0%

UNDERSTANDING YOUR EXPENSES:
As a shareholder of the Portfolio, you incur two types of costs:

(1) transaction costs, including applicable sales charges and redemption
fees; and (2) ongoing costs, including management fees, distribution
(12b-1) fees (in the case of Class B shares of the Trust), and other Portfolio
expenses. These examples are intended to help you understand your
ongoing costs (in dollars) of investing in the Portfolio and to compare these
costs with the ongoing costs of investing in other mutual funds.

The examples are based on an investment of $1,000 invested at the
beginning of the six-month period ended June 30, 2011 and held for the
entire six-month period.

Actual Expenses

The first line of the table to the right provides information about actual
account values and actual expenses. You may use the information in this
line, together with the amount you invested, to estimate the expenses that
you paid over the period. Simply divide your account value by $1,000 (for
example, an $8,600 account value divided by $1,000 = 8.6), then multiply
the result by the number in the first line under the heading entitled
“Expenses Paid During Period” to estimate the expenses you paid on your
account during this period.

10

Hypothetical Example for Comparison Purposes

The second line of the table below provides information about hypothetical
account values and hypothetical expenses based on the Portfolio’s actual
expense ratio and an assumed rate of return of 5% per year before
expenses, which is not the Portfolio’s actual return. The hypothetical
account values and expenses may not be used to estimate the actual ending
account balance or expenses you paid for the period. You may use this
information to compare the ongoing costs of investing in the Portfolio and
other funds. To do so, compare this 5% hypothetical example with the 5%
hypothetical examples that appear in the shareholder reports of the other
funds.

Please note that the expenses shown in the table are meant to highlight your
ongoing costs only and do not reflect any transactional costs, such as sales
charges (loads), redemption fees, or exchange fees. Therefore, the second
line of the table is useful in comparing ongoing costs only, and will not help
you determine the relative total costs of owning different funds. In addition,
if these transactional costs were included, your costs would have been
higher. Also note that the table does not reflect any variable life insurance or
variable annuity contract-related feed and expenses, which would increase
overall fees and expenses.

EXAMPLE
Expenses
Paid
Beginning  Ending During
Account Account Period*
Value Value 1/1/11 -
1/1/11 6/30/11 6/30/11
Class A
Actual ................ .. $1,000.00  $1,065.50 $3.84
Hypothetical (5% average
return before expenses) ...  1,000.00 1,021.08 3.76
Class B
Actual ............. ... 1,000.00 1,064.40 5.12
Hypothetical (5% average
return before expenses) ...  1,000.00 1,019.84 5.01
* Expenses are equal to the Portfolio’s Class A and Class B shares
annualized expense ratios of 0.75% and 1.00%, respectively, multiplied
by the average account value over the period, and multiplied by 181/365
(to reflect the one-half year period).




AXA PREMIER VIP TRUST

MULTIMANAGER AGGRESSIVE EQUITY PORTFOLIO

PORTFOLIO OF INVESTMENTS
June 30, 2011 (Unaudited)

Number of Value Number of Value
Shares (Note 1) Shares (Note 1)

COMMON STOCKS: Ctrip.com International
Consumer Discretionary (13.8%) Ltd. (ADR)* ................ 74,786 3,221,781
Auto Components (0.4%) Darden Restaurants, Inc. . ....... 12,000 597,120
Amerigon, Inc.* ... ... ... L. 1,800 $ 31,284 Denny’s Corp.* ................ 7,700 29,876
BorgWarner, Inc.* .............. 32,093 2,592,793 DineEquity, Inc.* .............. 2,200 114,994
Dana Holding Corp.* ............ 9,800 179,340 Einstein Noah Restaurant Group,
Drew Industries, Inc. ............ 1,400 34,608 Inc. ... .. 200 2,994
Gentex Corp. ..o, 11,900 359,737 International Game Technology . . . 10,953 192,554
Goodyear Tire & Rubber Co.* .. .. 20,593 345,345 Interval Leisure Group, Inc.* .. .. 3,592 49,174
Johnson Controls, Inc. ........... 69,241 2,884,580 Krispy Kreme Doughnuts, Inc.* . .. 4,600 43,746
Tenneco,Inc.* . ................. 4,300 189,501 Las Vegas Sands Corp.*......... 45,673 1,927,857

m Life Time Fitness, Inc.* ......... 296 11,813

[ e Marriott International, Inc.,
Automobiles (0.5%) ClassA ..o, 61,781 2,192,608
Ford Motor Co.* ................ 372,934 5,142,760 McDonald’s Corp. ............. 73,893 6,230,658
Harley-Davidson, Inc. ........... 19,400 794,818 MGM Resorts International* . ... 10,300 136,063
Tesla Motors, Inc.* .............. 62,782 1,828,839 Morgans Hotel Group Co.* ... ... 1,800 12,942

7.766.417 Panera Bread Co., Class A* .. ... 2,200 276,452

_ Papa John’s International, Inc.* ... 1,400 46,564
Distributors (0.0%) Peet’s Coffee & Tea, Inc.% .. ..... 1,100 63,470
Genuine Parts Co. .............. 3,100 168,640 Pinnacle Entertainment, Inc.* . . . . 3,134 46,697
LKQ Corp.* ... 12,018 313,550 Royal Caribbean Cruises Ltd.* . . . . 5,400 203,256
PoolCorp. ..................... 3,200 95,392 Ruth’s Hospitality Group, Inc.* ... 900 5,049

577,582 Scientific Games Corp.,

o . Class A* ..o 7,600 78,584
Diversified Consumer Services (0.1%) Shuffle Master, Inc.* ........... 7,000 65,485
American Public Education, SOMIC COTP* v vvenevsnnnnnn, 6.900 73.347

Ine 1,643 73,130 Starbucks Corp. . ......oui.. .. 363,739 14,364,053
Apollo Group, Inc., Class A* .. ... 10,961 478,776 Starwood Hotels & Resorts
Bridgepoint Education, Inc.* ... .. 1,425 35,625 Worldwide, Inc. ... ........... 48,800 2,734,752
DeVry,Inc. ......... e 5,346 316,109 Texas Roadhouse, Inc. .......... 6,300 110,471
Grand Canyon Education, Inc.* . .. 2,000 28,360 Wynn Resorts Ltd. ............. 84,760 12,166,450
H&R Block, Inc. ... 12,800 205312 yyum| Brands, Inc. .............. 33,096 1,828.223
Hillenbrand, Inc. ................ 3,408 80,599 _
ITT Educational Services, Inc.* . .. 3,000 234,720 59,583,366
Ki2,Inc.* ... 2,197 72,809 Household Durables (0.1%)

Pre-Paid Legal Services, Inc.* .. ... 600 39,894 Harman International Industries,

Sotheby’s, Inc. .................. 6,600 287,100 INC. ottt 21,166 964,535
Steiner Leisure Ltd.* ............ 800 36,544 jRobot COrp.* ................. 1,500 52,935
Strayer Education, Inc. .......... 1,240 156,724 Leggett & Platt, Inc. ............ 7,830 190,895
Universal Technical Institute, Tempur.Pedic International,

Inc. ... 1,961 38,769 INCH ottt 6,368 431,878
Weight Watchers International, Tupperware Brands Corp. ... .... 5,400 364,230

Inc. ..o 968 73,055 Universal Electronics, Inc.* ... ... 1,100 27,786

2,157,526 2,032,259
Hotels, Restaurants & Leisure (3.5%) Internet & Catalog Retail (3.3%)
AFC Enterprises, Inc.* .......... 1,100 18,095 1-800-FLOWERS.COM, Inc.,
Ambassadors Group, Inc. ........ 1,500 13,245 Class A% ..o 2,100 6,510
Ameristar Casinos, Inc. .......... 2,398 56,857 Amazon.com, Inc.* . ............ 113,274 23,163,400
BJ’s Restaurants, Inc.* . .......... 68,400 3,581,424 Blue Nile, Inc.* ................ 1,500 65,970
Brinker International, Inc. .. ...... 2,400 58,704 Expedia,Inc. .................. 5,982 173,418
Buffalo Wild Wings, Inc.* ........ 2,200 145882 HomeAway, Inc.* .............. 40,000 1,548,000
California Pizza Kitchen, Inc.* . ... 1,300 24,011 Liberty Media Corp. -
Carnival Corp. ........oouunnn.. 30,100 1,132,663 Interactive® ... .....ooooon. .. 185,495 3,110,751
CEC Entertainment, Inc. ......... 2,094 83,990 Netflix, Inc. . ..ooovenenn. .. 35,530 9,333,376
Chipotle Mexican Grill, Inc.* .. ... 24,437 7,531,239 Nutrisystem, Inc. ............... 2,500 35,150
Choice Hotels International, Overstock.com, Inc.* ........... 1,300 19,786

Inc. ooovviiii 200 6,672 PetMed Express, Inc. ........... 1,900 22,515
Cracker Barrel Old Country Store, priceline.com, Inc.* .. ........... 35,431 18,138,192

Inc. ... 2,100 103,551 EEEE———

55,617,068

See Notes to Financial Statements.



AXA PREMIER VIP TRUST

MULTIMANAGER AGGRESSIVE EQUITY PORTFOLIO
PORTFOLIO OF INVESTMENTS (Continued)

June 30, 2011 (Unaudited)

Number of Value Number of Value
Shares (Note 1) Shares (Note 1)
Leisure Equipment & Products (0.1%) Nordstrom, Inc. ................. 14,373 674,669
Hasbro,Inc. .................... 11,075 $ 486,525 Target Corp. ................... 3,269 153,349
Mattel,Inc. .................... 18,383 505,348 3.888.305
Polaris Industries, Inc. ........... 1,900 211,223 . ) _—
Smith & Wesson Holding ?ecta!tyIRetull 1.2%) 350 4001
COrp.H ..o 8,200 24,600 ATOM S, M. v r e ’
Abercrombie & Fitch Co.,
Sturm Ruger & Co., Inc. ... 1838 4034 Class A ..o 5,600 374,752
1,268,040 Advance Auto Parts, Inc. ........ 7,600 444,524
. o - Aeropostale, Inc.* ... oL 8,050 140,875
]Xrel;lilt‘:o(:fn/z) 2200 90.926 America’s Car-Mart, Inc.* . ....... 900 29,700
SRS ” > Ascena Retail Group, Inc.* ....... 2,252 76,681
Cablevision Systems Corp. - New AutoNation, Inc.* .. ............. 500 18305
York Group, Class A .......... 199,190 7212670 AutoZone, Inc* ..ovonrnnnnn 2,014 593.828
CBS Corp., Class B G 41,280 1,176,067 Bed Bath & Beyond, Inc.* ... ... .. 18,605 1,085,974
Charter Communications, Inc., Buckle, Inc. .........ooooeeii.. 2,900 123,830
Class A* ... oo 4,100 222,466 CarMax, Inc.* .................. 5,240 173,287
Comcast Corp.,Class A .......... 461,567 11,398,276 Cato Corp.,Class A ............. 2,606 75,053
Crown Media Holdings, Inc., Dick’s Sporting Goods, Inc.* .. ... 7,400 284,530
Class A* .. ... 400 764 DSW, Inc.,Class A* ............. 600 30,366
DIRECTV, Class A* ............ 109,491 5,564,333 Finish Line, Inc., Class A ......... 1,100 23,540
Discovery Communications, Inc., Guess?,Inc. .................... 5,200 218,712
Class A* ..................... 19,800 811,008  hhgregg, Inc.* .................. 1,000 13,400
DISH Network Corp., Class A* ... 10,700 328,169 ~ Home Depot,Inc................ 68,589 2,484,293
Global Sources Ltd.* ............ 1,540 14,153  Limited Brands, Inc.............. 22,400 861,280
Interpublic Group of Cos., Inc. . . .. 13,300 166250 ~ Lowe’s Cos, Inc.............o 112,700 2,627,037
John Wiley & Sons, Inc. Lumber Liquidators Holdings,
Class A ’ ’ 3300 171.633 Inc* ......... EEEEETT TR 2,000 50,800
Lamar A, dvertlsm : Co """""" > ? O’Reilly Automotive, Inc.* ..... .. 18,983 1,243,576
Class A* &0 300 goyp  PetSmartInc. ... 10,600 480,922
SAASS AT PR ” Ross Stores, Inc. ................ 8,400 673,008
L}berty Glob_al, IIlC., Class A e 29,695 1,337,463 Sally Beauty HOldil’lgS, Inc.* ...... 1,963 33,567
Liberty Media Corp. - Capital* . . .. 39,248 3,365,516 Systemax, Inc.* ................. 400 5,976
Liberty Media Corp. - Starz* ..... 15,636 1176453 Tiffany & CO. .........vnnn.... 10,039 788,262
Madison Square Garden Co., TIX Cos.,INC. ..o, 28,875 1,516,804
Class A* ...t 49,747 1,369,535 Tractor Supply Co. .............. 6,082 406,764
McGraw-Hill Cos.,Inc. .......... 18,235 764,229 Ulta Salon Cosmetics & Fragrance,
Morningstar, Inc. ............... 600 36,468 Inc* ... . . 73,400 4,740,172
National CineMedia, Inc. ......... 224 3,788 Urban Outfitters, Inc.* ........... 10,752 302,669
Omnicom Group, Inc. ........... 20,713 997,538 Williams-Sonoma, Inc. ........... 7,980 291,190
Rega] Entertainment Group, Zumiez, Inc.* .............. . ... 1,600 39,952
Class A ..o 4227 52,203 20,277,650
Scripps Networks Interactive, Inc., . —
Class A .....ooooieeenn.. 7,366 360,050  Textiles, Apparel & Luxury Goods (I.1%)
Sirius XM Radio. Inc.* 320.700 702.333 Cherokee,Inc. .................. 300 5,148
o Tt ’ ? Coach,Inc. ..................... 21,614 1,381,783
Thomson Reuters Corp. ......... 12,600 473,256 K ’ ey
Time Warner Cable. Inc 23.900 1.865.156 Crocs,Inc.* .................... 3,900 100,425
. [ > e Deckers Outdoor Corp.* ......... 2,800 246,792
Time Warner,Inc. ............... 158,382 5,760,353 Fossil, INC* . vvvooeen 49700 5.850.684
V?llue LlI'le, Inc.................. 100 1,341 G-111 Apparel Group Ltd* . ...... 700 24,136
Viacom, Inc.,ClassB ............ 107,190 5,466,690 Hanesbrands. Inc.* . ............. 8.200 234110
Virgin Media, Inc. ............... 22,600 676,418 Liz Claiborné, Inc* ..o ... 6:868 36:744
Walt Disney Co. ................ 114,160 4,456,806 Maidenform Brands, Inc.* .. ...... 2,500 69,150
Warner Music Group Corp.* ..... 1,100 9,042 NIKE, Inc.,ClassB ............. 45,389 4,084,102
World Wrestling Entertainment, Oxford Industries, Inc. ........... 1,300 43,888
Inc,Class A .................. 42,700 406,931 Polo Ralph Lauren Corp. ........ 4,468 592,501
m Steven Madden Ltd.* ............ 3,327 124,796
Tt Timberland Co., Class A* ........ 2,670 114,730
Multiline Retail (0.2 %) True Religion Apparel, Inc.* ..... 2,344 68,164
99 Cents Only Stores* ........... 3,796 76,831 Under Armour, Inc., Class A* .. .. 72,100 5,574,051
Big Lots, Inc.* .................. 6,775 224,591 Warnaco Group, Inc.* ........... 5,300 276,925
Dollar General Corp.* ........... 27,000 915,030 18,828,129
Dollar Tree, Inc.* ............... 8,700 579,594 —_—
Family Dollar Stores, Inc. ........ 8,703 457.430 Total Consumer 235,060,025
KOS COIP. v veeeeeeannnn 16,133 806,811 iscretionary ............... __ 235,060,025

See Notes to Financial Statements.



AXA PREMIER VIP TRUST

MULTIMANAGER AGGRESSIVE EQUITY PORTFOLIO
PORTFOLIO OF INVESTMENTS (Continued)

June 30, 2011 (Unaudited)

Number of Value Number of Value
Shares (Note 1) Shares (Note 1)
Consumer Staples (4.8%) Personal Products (0.2 %)
Beverages (1.5%) Avon Products, Inc. ............. 30,360 850,080
Brown-Forman Corp., Class B . ... 6,600 $ 492,954 Estee Lauder Cos., Inc., Class A .. 9,514 1,000,778
Coca-Cola Bottling Co. Herbalife Ltd. .................. 10,600 610,984
Consolidated ................. 300 20,298 Inter Parfums, Inc. .............. 100 2,303
Coca-ColaCo. .................. 140,606 9,461,378 Nu Skin Enterprises’ Inc.,
Coca-Cola Enterprises, Inc. .. ..... 16,436 479,602 Class A .o 4,100 153,955
Diageo plc (ADR) .............. 33,100 2,709,897 USANA Health Sciences, Inc.* ... 500 15,640
Dr. Pepper Snapple Group, Inc. . .. 15,800 662,494 —
Hansen Natural Corp.* .......... 5,600 453,320 2,633,740
National Beverage Corp. ......... 100 1,465 Tobacco (0.6%)
PepsiCo, Inc. ..o 161,971 11,407,618 Altria Group,Inc. ............... 111,193 2,936,607
25,689,026 Philip Il\gorris International, Inc. ... 114,534 7,647,422
- —_— Reynolds American, Inc. ......... 7,300 270,4
Food & Staples Retailing (1.0%) antifi *
Arden Group, Inc., Class A .. . ... . 100 9202 Star Scientific, Inc.* ............. 1,100 J
BJ’s Wholesale Club, Inc.* ....... 3,300 166,155 10,859,457
Costco Wholesale Corp. ......... 31,169 2,532,169
Fresh Market, Inc.% ............. 4200 162,456 Total Consumer Staples ... 81,604,263
Kroger Co. ..o, 32,300 801,040 Energy (8.9%)
Pa_ntry, Inc* .. ... ... 300 5,637 Energy Equipment & Services (3.2 %)
PrlCeS'mart, Inc. ................. 1,200 61,476 Atwood Oceanics, Inc* .......... 4,100 180,933
Ruddick Corp. .................. 3,500 152,390 Baker Hughes, Inc. .............. 12,300 892,488
Syspo Corp. ......oonvneiniinnn 41,937 1,307,596 Cameron International Corp.* .... 61,066 3,071,009
United Natural Foods, Inc.* ...... 3,700 157,879 CARBO Ceramics. Inc 1.400 228130
Walgreen Co. ................... 63,164 2,681,943 Complete Pro ducti;)n Serv1ces """ ’ ’
Wal-Mart Stores, Inc. ............ 96,005 5,101,706 Incp* ’ 5600 186.816
Whole Foods Market, Inc. . ....... 68,064 4,318,661 Core Laboratories NV 7 3.800 123852
17458310 Diamond Offshore Drilling, Inc. . . . 2,300 161,943
Food Products (1.0%) Drgsser—.Rand Group, Inc.* ....... 7,000 376,250
ABCO, INC. e 200 5124  Dril-Quip, Inc* ... 2,400 162,792
Archer-Daniels-Midland Co. ..... 48,300 1,456,245  Enscoplc (ADR) ............... 3,324 177,169
BungeLtd. ..................... 2,700 186,165 FMC Technologies, Inc.* ......... 31,600 1,415,364
Campbell Soup Co. . ............. 10,850 374,867 Halliburton Co. ................. 270,339 13,787,289
ConAgra Foods, Inc. ............ 5,600 144,536 Helmerich & Payne, Inc. ......... 6,300 416,556
Corn Products International, Lufkin Industries, Inc. ........... 2,200 189,310
Inc. ..o 4,400 243232 McDermott International, Inc.* . .. 18,528 367,040
Darling International, Inc.* . ... ... 9,000 159,300 Nabors Industries Ltd.* .......... 173,100 4,265,184
Flowers Foods, Inc............... 7,650 168,606 National Oilwell Varco, Inc. ...... 62,131 4,859,266
General Mills, Inc. .............. 78,616 2,926,088 Oceaneering International, Inc. ... 7,700 311,850
Green Mountain Coffee Roasters, Oil States International, Inc.* . .. .. 3,100 247,721
Inc.* ... ... 9,000 803,340 Patterson-UTI Energy’ Inc........ 5,500 173,855
HJ. HeinzCo. .................. 13,364 712,034 Rowan Cos., Inc.* ............... 2,1